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Research on the Stability and Transformation—-Upgrading of China’s

Industrial Chain under the Trend of Global Industrial Chain Restructuring

Shang Tao

Fan Zengqiang

Abstract : The world today is experiencing an unprecedented great transformation in a century, and the global industrial chain pat-

tern is facing profound restructuring and readjustment. Compared with the traditional global industrial chain division based on the princi-

ple of comparative advantage, the current global industrial chain restructuring is driven by multiple overlapping factors, both economic

and non—economic, and it presents prominent trends of regionalization, bloc formation, ideologization and fragmentation. The global in-

dustrial chain restructuring has altered China’ s position and development environment in the global industrial chain division of labor.

The substitution effect of some emerging economies on China has intensified, exerting a certain “lock—in” effect on the development of

China’ s high—end industries, which has forced China to accelerate the structural transformation—upgrading of its industrial chain. A-

gainst the backdrop of global industrial chain restructuring, China should maintain the relative stability of its industrial and supply

chains, construct a high—end industrial chain and industrial ecosystem, and enhance its competitiveness in the global industrial chain

restructuring by taking local “world—class enterprises” as the starting point. In addition, China needs to strengthen the capacity for core

technology research, development and leadership in each link of its industrial chain, and foster a new type of international circulation

that facilitates the transformation—upgrading of China’s industrial chain.

Key words: global industrial chain restructuring; strategic game; industrial chain transformation—upgrading
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