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The Credit Construction of Xinnong Currency in the Jin—Sui Anti—Japanese Base Area
Chang Chen
Abstract : After the full-scale outbreak of the Anti—Japanese War, the CPC established a bank in the Jin—Sui Base Area, issued

He Jiawer

Xinnong Currency, and continuously attempted to build its credit. In the early stage, the base area gradually promoted Xinnong Curren-
cy as a subsidiary currency of the legal tender (Fabi) , but it faced a credit crisis due to internal and external factors. Thereafter, the
base area made continuous attempts, including first implementing a single—currency system, then shifting to a multiple—currency sys-
tem, both of which failed. Policy fluctuations triggered inflation, causing the credit of Xinnong Currency to decline steadily. After sum-
ming up experience, the base area began to reconstruct the credit of Xinnong Currency; taking ideological guidance first, strengthening
grassroots governance, and consolidating the leading position of Xinnong Currency. It then combined the cleanup of non—standard cur-
rencies with the expansion of Xinnong Currency’ s market, established a Xinnong Currency monetary market, and regarded material
regulation and commercial development as important means to consolidate its credit, ultimately stabilizing the currency’ s credit. The
success of Xinnong Currency’ s credit construction, as a vital part of the development of the New Democratic Economy, represented the
CPC’ s shift in governing capacity from local to overall, and also reflected its deepening understanding of economic laws.
Key words: Jin—Sui Base Area; Xinong Currency; monetary credit
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