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Cultivating Agricultural New Quality Productivity with Patient Capital .
Mechanisms, Challenges, and Strategies
Zeng (Qingfen

Abstract ; Patient capital is the funding “engine” for cultivating new agricultural productivity. In theory, the characteristics of pa-
tient capital are highly compatible with the funding needs for the development of agricultural new productivity. Patient capital can pro-
mote the cultivation and development of agricultural new productivity by supporting agricultural technology innovation and agricultural
industry innovation, driving the upgrading of agricultural productivity factors. However, in China’s practice, there are practical chal-
lenges in cultivating agricultural new productivity through patient capital, such as a serious shortage of patient capital supply, inade-
quate evaluation and incentive mechanisms for patient capital, and weak foundations for agricultural technology innovation and industri-
al innovation. To promote the cultivation of agricultural new productivity through patient capital, efforts need to be made simultaneously
on both the capital and industry sides. On the capital side, multiple measures should be taken to increase the supply of agricultural pa-
tient capital, improve the evaluation mechanism of agricultural patient capital, stimulate the development of special funds for agricultur-
al patient capital, and broaden the exit channels for agricultural patient capital; On the industrial side, agricultural enterprises should
be encouraged to increase their investment in scientific and technological innovation, improve the conversion rate of agricultural scientif-
ic and technological achievements, build a growth echelon of agricultural scientific and technological enterprises, and promote the deep
integration of agricultural scientific and technological innovation and industrial innovation.

Key words : patient capital ; agricultural new productivity; innovation—driven
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