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The Logical Basis, Key Issues, and Practical Approaches for

Strengthening Patient Capital in the Stage of High—Quality Development
Liv Zhaohui

Abstract ; High—quality development is the primary task for comprehensively building a modern socialist country. Strengthening pa-
tient capital, serving technological innovation and the development of new quality productivity, meets the requirements of high—quality
development of China’ s capital market. The development of patient capital follows the logic of resource allocation, long—term invest-
ment, risk balance and market cultivation, providing a long—term and stable funding source for relevant new quality productivity pro-
jects, promoting the optimization and upgrading of economic structure, stabilizing financial markets, improving market rules and opti-
mizing market environment, thereby injecting new vitality and providing new impetus for building a new development pattern and pro-
moting high—quality development. Affected by factors such as the profit—seeking nature of investment entities in the market economy,
the imperfect risk assessment system, the incomplete information disclosure mechanism, and the lagging regulatory system, the devel-
opment of patient capital faces challenges such as the contradiction between short—term interest pursuit and long—term investment goals,
the imbalance between high—risk tolerance and limited risk tolerance, the conflict between information asymmetry and long—term invest-
ment decisions, and the unsuitability of regulatory frameworks and innovative investment models. To this end, we must uphold the new
development concept, establish and improve policy guidance mechanisms, subject cultivation mechanisms, market optimization mecha-
nisms, and overall coordination mechanisms, accelerate the construction of an investment and financing market that is more suitable for
the new quality of productivity, provide a fair competition, stable and predictable environment for patient capital, and promote high—
quality economic development.

Key words: patient capital ; high—quality development; new quality productivity; long—term investment
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