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Reconstruction of the Global Economic and Trade System and the Deepening
of China’s Economic Transition

Liu junting Wang zirui

Abstract : After the international financial crisis in 2008, the global economic and trade system has entered a reconstruction stage,
which is mainly reflected in the reconstruction of power structure and interest structure. The reconstruction of the global economic and
trade system has affected the deepening of China’s economic transformation. Integrating into the global economic and trade system is of
positive significance to the improvement of China's socialist market economic system, the transformation of economic development mode
and the optimization of economic structure. At the same time, the deepening of China’s economic transformation has also promoted the
reconstruction of the global economic and trade system, and promoted the stable, open, balanced and coordinated development of the
global economic and trade system. There is both cooperation and inevitable conflict in the mutual construction process of China’s eco-
nomic transformation and the global economic and trade system. China should further accelerate the construction of a modern economic
system in the process of comprehensive opening—up. Specifically, China should comprehensively promote innovation driven development
in striving to build a new development pattern, accelerate the development of a modern industrial system in making full use of the op-
portunities of global value chain reform, and accelerate the improvement of the socialist market economic system in the process of com-
prehensive opening—up, so as to realize the benign interactive development of actively participating in the reconstruction of the global e-
conomic and trade system and promoting the deepening of China’s economic transformation.

Key Words : reconstruction of global economic and trade system; China’ s economy; deepening of transformation; modern eco-

nomic system; new development pattern
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